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NEW DELHI, WEDNESDAY, AUGUST 10, IM3/SRAVANA 19, 1905 


fifwr ifawnr 

(arnrw «mw Ptotto) 

RuNrfffr fpnn tf. 31 -arif rt ift (<ft nro )/82 

TO# 10 mw, 1983 

fron fro^fr ^/5Kf^/3urfR ;£ to# ^ftv 1 tottor 
to# #t PtoiiP^ # TOrofro Pro^ t]tt 3nrn#f 

# TOTOTO #" 3|iTOlA 4 # # TOTTO #t 

TO# TO #" xtfm I 

#. anf. tft. 1 /23/9/83 :~fa%fr ^r/ 

#Pto/ 3RRTT # 3RI## TO# fiflTT rnj TOTOTTO <H1^ tit # 

fwrr tori; tor#tt srtT # tot# # t^t KPw tort 
tfp $ Ptot ## hrttoT # TOff #t# vretr/totot tow 
to# fronfrofTO' tott 4H4Md fron to | artr tototPto tort 
3rtr #=Trsff #1 BjfETOT f#Rft TOFT/#fTO/3TTOTTO # # #W 

apiT TO TO# TOR# | # TO# #TO-#TO TO# TOT#7TO TO# TOT 
ffffTOT TO# f^fTO TO TO U r<af>f^TTf TORnPTOTr TOT TO 
TORT TO# # 3| 1 mo Til TO> of TOt 5TTI TRTOT##' # TOTlTOT 
#£ TO# TORT# TO# TOffa # 10 PTOTO # wftTO VflTO TOTOT # 
## #- TOT TORT TOTp^ I 

“ T^TfTO TO# 5R# - # TO^ #t 5TRTOT t P 5 * *## f^RiT# 
Pro## TOTO#! TO# TOTTOT TO# f#f# # 30 PTO # tffR 
572 GI/83 


Ptott j Ho i ^ # 9 dPTOTr to# to # to tP^tot tort tortt 
pTOTTOT 31 RT $ #fa ## f#!if«r Pro#!# TTRR 3 T TO# #WR 
to# Prof# # 30 fro # fw; tot Ptott : trt ^ wr ; # so 

fro # PTTTJ TOTR #V TO 9% $T>ft 3pk 5fTO# 30 PiR # 
3]fVR #f TOt»r ^ ^T# fro TORT #Y TO 15% ^WV 1 
# T# 15 ajjf, 1976 # TTFT ^ft (TOT HRf'5TpTOi T[^RT 
#. 40-3TTf. #h #. (#1 RW)/70, fTORT 18 ap, 

1976) I 

2 Tf^ ## TOTT | f#T a^TT TTI# TORff TO TOf- 
TflT 5Trif' if PTOrffTrT TORT # wflTIT MTCT TOTOT # ## 

jf tort fwT Prorr ^rr T^r | r|#wt totoPt 

#- #r TOf# ®|rr TO#t ^ ft t i R5 3Tfroronf t^f#r 

sutototo srk tot# #roV #t tor# Ji nrff' # frof^T 
3RR#f TO Treft # TTTO TORT TO if?# 1 TOTOTO TORTRTOT 
3TTT TOTO f##T 3TO# TO I# # frofTOTO t 1 

4. 3TTTOTTTOfT # TOTOITO W TOTT # TOTRR TO TOf#- 

5 tot to# # Ptott f# ijw Prow# fTOrffcr totoPto # *nro 
FTOn tort totP?it, TOf Proronr Ptott tot | Pro P*M 
#t TOTOTTR #T Pd# # TOTTO# #TOf #* TOTOT 
Ptrt# ; to# #t fd“TO tot (d#f Pro totPtoto TO#) TO 

TORT 1 PTO cTO T, 1983 #t TOT TO# TOTO PTOT TOT# TOT# 

C) 
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^ rb tfFfftTF apT^TK FT TT FFyT 

f+Ai 'STHT ^lr?u :— 

’CT' F. i 5Uft ^FDf FT 

1. i*t mm?) ftr#r iV^ft 

Fff ’DPTR Fff fafY 
t 30 fFT ^ vftciT f^FTT 
3TRTT t I 12 TtfclW Flf^ 

2 . fin mm?f ar^r ftrspr fa^f) 

3TWPT Ft faf«T 
ft 30 fFF ^ *i I’* fFtm 
snar £ i 

(jfi) 30 f“FT ^ fFR'.— 12 srfasw FlfcRE 

(*r) 30 f*rr t 3rfy^ 3rcfv 

Jf? f^pr :— 18 jrfaw FT?*FF 

*8 K qrf sj'i <-l_ r ^a FT ?ir st^tt aut JfHY :— 

(f) Ft 1 ? srpnfYrtr <iw artr 45) f^ i a?r tttftt 

1 f V l WC , 1083 F?t FT SITF? FTF FFF/sfilW 
apTFR" if ^ fW 3*t 3TFT Fff TOt I I 

(v) fTf arnrifcTcr fta ft fY f^ fftfY Fi f?rx 

vrcttm, i forcrwrc , 1983 # <r$Ft ftf/^jf/ 
3PPTK if t am fFFTT IFF FT, f*P?T 1 fFTT- 
RT, 1983 t WFT fWF 3rtfW w if 

fzRirr fft ft artr ftfSY 1 fFFRT, 1983 

ITT 3Fff! FTF fPflV fsfPTT OT $ I 

(*t) f 1 h apniPaa fttt ft ^ Ff ^frY ^ fax 
ttwft i Pffrtt, 1983 # ^ FtFr/^fifsF/ 
3nrFTF if t fapTT fft ft Pfrt ffft f?refr 

1 pfETRT, 1983 ^ F$Ff FTf^TFi XF if PF5FT 

fft aftr FTFff i Ptmwk, 1083 fY ft 
itf PFFtF r+n l ftft ^ i 

s. ircfiTR stt^tt «!ral ti if w ttkfr f 1 Pm fr 
fifw w 4 Yft tee 3rnfftPtpr fFx fx fft£ fft i 
uufk i fiT Fff spr FT^rPaF? irft ^ Frft a?l FTfT¥ 

# TIFT lF5l^ aK iflTR FcflTr FT^t ^ FT*T 3nf-31lft 

arfWf'Ffr 3FT5T F?t FfTFtfFTT FTP ^ F wrpVfcJTf mFFTFt 
^ Pax FFTtVF ifa^ F?T "M^-'-TT iff FvXft Flf^X I 

ift. ifl. FFF PFFF^, 

(ftw PFFfr) I 

ministry of commerce 

(Import Trade Control) 

PUBLIC NOTICE NO. 31-ITC(PN)]83 

New Delhi, the 10th August, 1983 

Subject : Recovery of interest from Importers in 
respect of imports made under the direct 
payment procedure against foreign 
loans[credits[grants—revision of rate of 
interest. 

F. No. IPC[23|9|83.—Licensing conditions ap¬ 
plicable to the import Licenses issued under foreign 


loans|credits|grants, contain a specific clause to the 
effect that the rupee value of the goods imported, 
calculated at the composite rate of exchange appli¬ 
cable to the date of transaction should be deposited 
to the account of the Government of India within 
10 days from the date of receipt of the negotiable 
set up documents by the importer’s bankers, in cases 
where direct payment|commitment procedure! is 
followed and the cost of goods imported and ser¬ 
vices are paid for directly out of the foreign loans] 
credits | grants. 

2. The Licensing conditions also provide that 
interest at the rate of 9 per cent p.a. are recoverable 
where deposits are made within 30 days from the 
date of payment to the foreign suppliers and where 
the rupee deposits are made more than 30 days 
after the date of payment to the foreign supplier 
the interest will be 9 per cent for the first 30 days 
and 15 per cent for period in excess of 30 days. 
These rates are effective from 15th June, 1976 
(vide public notice No. 46-ITC(PN)|76 dated 16th 
June, 1976). 

3. It has come to notice that in very many cases 
rupee deposits are not being made to the account 
of the Government of India within the time stipu¬ 
lated in the licensing conditions and the delay in 
a number of cases is for long periods. It is impera¬ 
tive that importers ahd their bankers should strictly 
adhere to the instructions contained in the licensing 
conditions. Government are concerned at such 
delays in making rupee deposits by the importers. 

4. As a 1 measure to ensure compliance with the 
requirement that rupee deposits should be made 
within the prescribed period, it has been decided 
that interest should be recovered for the period 
from the date of payment to foreign suppliers to 
the date of rupee deposit to the Government account 
(both days inclusive) at the rates indicated below 
in respect of all deposits to be made on or after 1st 
September, 1983. 

SI. Category Rate of interest 

No. 

1. Cases where deposits are 
made within 30 days from 
the date of payment to 

the foreign suppliers. 

12% per annum. 

2. Cases where deposits are 
made after 30 days from 
the dete of payment to 
the foreign suppliers. 

(a) For the first 30 days 

12% per annum. 

(b) For period in excess 
30 days. 

18% per annum. 
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The above rates of interests will be applicable : 

(a) Where cost of goods imported and service 

rendered are paid for directly out of 
foreign loansjcreditsjgrants on or after 
1st September, 1983, 

(b) Where payment, for goods imported or 

services rendered, was made out of loans] 
credits I grants prior to 1st September, 
1983, rupee deposits were made perior 
to 1st September, 1983, in part and the 
balance is deposited on or after 1st 
September, 1983. 

(c) Where payment, for goods imported or 

services rendered, was made out of loans | 


creditsjgrants prior to 1st September, 
1983 but rupee deposits were made prior 
to 1st September, 1983 in part and the 
balance is deposited on or after 1st 
September, 1983. 

5. The provisions in this regard in the existing 
licensing conditions may be deemed to have been 
modified to this extent. Importers should also 
arrange to furnish amendments to existing Bank 
guarantees including the provisions relating to re¬ 
vised rates of interest now notified, within a month 
from the date of issue of the Public Notice. 

P. C. JAIN, Chief Controller 
of Imports & Exports. 
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